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Disclaimer X ggiooi?al

General

This disclaimer is for Rixon Capital Pty Ltd (ACN 655 776 533) and any other associated entities referred to collectively as “Rixon", 'we' ‘our’ or 'us' unless the context requires
otherwise. The opinions expressed in this document and any accompanying publications are those of Rixon and are subject to change. Rixon Capital Pty Ltd is as a Corporate
Authorised Representative (authorised representative number: 00129875) of Rixon Asset Management Pty Ltd (Rixon AM) which is the holder of an Australian Financial Services
Licence (AFS Licence No. 546029). Information in this document is obtained from sources believed to be reliable and in good faith, no representation of warranty, express or
implied is made as to its accuracy or completeness. This document may not be reproduced or copies circulated without prior authority from Rixon.

Information in this document is intended to be general in nature and is not personal financial product advice. Information in this document does not constitute an offer for the
issue sale or purchase of any securities or any recommendation in relation to investing in any asset. While every care has been taken in the preparation of this document, Rixon
does not make any representation or warranty as to the accuracy or completeness of any statement in it, including without limitation any forecasts or opinions. Before acting
on any information, you should consider the appropriateness of the information provided and the nature of the relevant financial product having regard to your objectives,
financial situation and needs. forward-looking should seek independent financial, legal and tax advice and read all offer documents prior to making an investment decision
about a financial product. The information on this document is subject to change, and Rixon is not responsible for providing updated information to any person. To the
maximum extent permitted by law Rixon disclaims all liability for any loss or damage which may arise out of the provision to or are by any person of the information contained
in this document.

Other important information

Neither Rixon, nor any other related company guarantee the performance of Rixon's obligations, nor do they provide any guarantee in respect of the repayment of your capital
or the return of your income. Allinvestments are subject to risks. Significant risks are outlined in the offer document for the applicable product.

Forward looking statements

The material in this document may contain forward looking statements which are not based solely on historical facts but are based on current expectations about future
events and results. Words such as 'anticipate’, 'believe’, 'expect’, 'project’, 'forecast’, 'estimate’, 'outlook’, 'likely’, 'intend’, 'should’, 'could’, 'may’, 'target’, ‘plan’, 'will' and other
similar expressions typically identify forward looking statements. Such forward looking statements are based on views held only at the date of publication of the material and
are not guarantees of future performance or events. These forward-looking statements are subject to inherent risks, uncertainties and other factors, many of which are beyond

the control of the company or person making the statements. Accordingly, actual results may differ materially from those expressed or implied in such statements. Rixon
gives no representation or warranty (express or implied) as to the completeness or reliability of any forward-looking statements.

Past performance

Past performance information is not a reliable indicator of future performance of that company or product. Any reference to past performance is intended to be for general
illustrative purposes only.

Hypotheticals, illustrations and examples

Hypotheticals, illustrations and examples are provided for illustrative purposes only. They should not be relied on by individuals when they make investment decisions.

For Australian Residents Only

Unless specifically stated otherwise, this materialis only prepared for residents of Australia. It is not intended for distribution to, or use by, any person or entity in any
Jjurisdiction or country where such distribution or use would be contrary to law or regulation.
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1. Fund Highlights




Fund highlights X oot

The Rixon Credit Opportunities Fund is a high-yield credit strategy focused on delivering an attractive risk-adjusted return

Capital & Income

v Attractive Return Profile Target Return (Total) | RBA Cash Rate +10.0%

v Regular income Quarterly cash distributions
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The SME private credit market landscape % 2;};01?31

Mainstream credit funds lend across the risk spectrum to deliver target returns, exposing investors to potential capital loss

Very low risk of capital Low risk of capital High risk of capital
loss loss loss
\ \ \

Mainstream credit funds risk exposure
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The Rixon Credit Opportunities Fund X EL’;%&]

The Fund will focus on prescriptive lending, offering investors certainty of risk exposure and a superior risk-adjusted return

Very low risk of capital Low risk of capital High risk of capital
loss loss loss
\ \ \

Rixon Credit

Opportunities Fund
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. . . . Rixon
How do we deliver a return premium without excess risk? % Capital

Focus on the underbanked sub-$20m niche allows investors to access a higher return via a scarcity vs risk premium

/\

NUMBER OF FUNDERS

________________________

Institutional, debt-only strategy

|
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T

Banks & Institutional lenders

Large & medium private credit funds i )E i )E i )E i )E
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Too complex for Business Bank at traditional lenders

Institutional lenders are focused on large, vanilla, long-term investments

Sub-scale for >$500m FUM private credit strategies

Banked by specialist lenders who seek equity upside, diluting borrower-investors

$20 - 50m >$50m




Fund summary
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The Fund
Investment Manager
Trustee & Custodian

Fund Administrator
Fund Auditor

Fund Accountant
The Investment

Investment Strategy

Investor Class
Minimum Investment
Target Return

Fund Type
Distribution
Investment Objective
Leverage
Investment Horizon
Redemptions
Management Fee
Performance Fee

Reporting

Rixon Credit Opportunities Fund, an unregistered wholesale Australian unit trust. The Fund is open-ended.
Rixon Capital Pty Ltd (ACN 655 776 533) (AFS Authorised Representative No. 001298795)
AMAL Trustees Pty Limited ACN 609 737 064, AFSL no. 483459

ASCENT Fund Services Australia Pty Ltd ACN 649 470 253
Ernst & Young

PPNSW Services Pty Ltd ACN 608 418 828

Units in the Fund

The Fund provides access to a diversified portfolio of secured credit investments in the Australian SME sector, focusing on the
sub-$20m loan size segment which traditional lenders have underserved.

The Fund will invest in a variety of secured credit structures, including first ranking senior loans secured over cashflows,
intangible assets, and equity; and second ranking senior loans secured over tangible assets including property, equipment,
inventory, and receivables. The Fund will primarily target loans that pay cash interest.

Wholesale Clients as defined in the Corporations Act 2001 (Cth) only

$50,000

RBA Cash Rate + 10.0% p.a. total return (net of fees and costs), with a cash income component of 10.0% p.a. (net of fees and costs)
Open-ended unit trust

Distributions are paid quarterly

To preserve capital and achieve returns in the medium-term in line with the Target Return
The Fund will be ungeared, and will not utilise debt in seeking to achieve the Target Return
3 - 5years

Quarterly redemption requests with go-days' notice

1.50% p.a. (excl GST) of the Net Asset Value of the Fund

15.00% of the Fund returns in excess of the benchmark being the RBA Cash Rate + 3.00%

Monthly reporting on portfolio performance, underlying assets held, net asset valuation, and distribution paid
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2. Rixon Credit Opportunities Fund Overview




Executive summary

R
X! Capla

*  Rixon Capital established its flagship Rixon Income Fund in 2022 to focus on 15t ranking senior loans secured over tangible assets

O  Targeted non-dilutionary debt funding to the underbanked <$20m SME niche

O  Offered investors a Target Return of 10% - 12% p.a. (net) with monthly cash distributions

O Delivered an 11.9% (net) cash return since inception with nil arrears or credit loss

O  Awarded Best Emerging Debt Manager at the 2024 Australian Alternative Investment Awards

¢ During this time, Rixon Capital observed opportunities to generate attractive risk-adjusted returns from funding borrowers offering:

O High quality cashflows and valuable intangible assets; or

¢} Substantial tangible asset cover ranking behind an existing senior lender

*  The Rixon Credit Opportunities Fund has been established as a specialist SME private credit fund to target this niche

Niche loan parameters Why?

Too large for providers of short-term debt funding solutions

Too small for larger mainstream private credit funds and bank lenders

Size e $om - $20m
®  Specialist funds and family offices target these borrowers, seeking equity warrants
®  Scarcity of non-dilutionary capital allows the extraction of a scarcity premium for investors
* 15t ranking senior secured over ®  Funds that lend against quality cashflows and valuable intangibles focus on >$20m loans
Collateral & gzzl’i\gows, intangible assets, and *  Aninstitutional <$20m debt solution can deliver an enhanced risk-adjusted return
ranking u

* 2ndranking senior secured over
tangible assets

Asset-backed lenders are focused on 15t ranking security

S Attractive risk-adjusted returns for 2" ranking lender where there is tangible asset cover

*  The Fund seeks to deliver an attractive risk-adjusted Target Return of RBA Cash Rate *+ 10% p.a. (net) by issuing SME loans underpinned by:

o Attractive credit characteristics

O  Scarcity of capital

10



Clearly defined target market & loan parameters Xé g%)i{lal

Rixon Credit Opportunities Fund loans will reflect a prescribed risk profile, offering investor certainty around risk exposure

Target loan metrics

Loan Size Up to $20.0 million

Term 1to 5 years

Geography / Currency Australia / Australian dollar

Loan Ranking Targeting a portfolio comprising no less than 60% first ranking senior loans

Security Type Cashflows, contracts, intellectual property, property, equipment, inventory, receivables, and equity

15t ranking loans secured over cashflows, intangible assets, and equity
Security Criteria
2nd ranking loans secured over tangible assets (property, equipment, inventory, or receivables)

Security Cover No less than 1.2x security (or 85% Loan-to-Value ratio)

Excluded Borrowers Residential property, property development

Equity Exposure No exposure to equity inducements such as equity warrants or options

11



[Mlustrative loan profiles X %Ei)oi{lal

Below are examples of illustrative loans with parameters that would meet the Rixon Credit Opportunities Fund mandate

First ranking senior | Secured over cashflows & IP Second ranking senior | Secured over tangible assets

Borrower Profile Borrower Profile

* Established software business with Tier-1 enterprise customers * Well-managed consumer lending business (<5% write-off rate)

* Recurring subscription revenue and valuable IP * Lending book delivering >25% gross rate of return

* 3 - 5-year contracts with multiple customers and low churn * Seek funding to capitalise a $40m Receivable Book

* |nstitutional and / or UHNW shareholders O  1tranking debt at 70% LVR ($28m) priced at single digits
*  $2m EBITDA with double-digit growth ¢ Funding sought for residual value of 30% ($12m)

* $4m (or 2x EBITDA) in non-dilutionary debt sought for growth O $6m in second ranking senior debt sought (15%)

o  $6m funded through mezzanine debt and equity (15%)

Illustrative Pricing * Institutional and / or UHNW shareholders

® 17% p.a. all-in cost

O 14% p.a. cash paid quarterly Illustrative Pricing

O  3%p.a. capitalised interest * 17%pa.all-in cost (Year1)

* Capitalised interest O  16% p.a. cash paid quarterly

0  Reduces borrower cashflow burden: and O 1% p.a. Establishment Fee (distributed to Fund investors)

O  Enhances investor return through compounding
Downside Protection / Capital Recovery

Downside Protection / Capital Recovery * Material 15% first-loss buffer funded by mezzanine and equity

* Recurring revenue and low leverage offer material headroom O 3xrisein write-off rate required to deplete 15% buffer

* Intellectual property valuable to a long-term equity investor * Average 1-year consumer loan term will allow managed run-down

* Equity cure from sophisticated, long-term equity investor(s)

12
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The Rixon Capital team have deep experience in identifying, underwriting, and managing SME private credit

Rixon Credit Opportunities Fund team

= J |

Hessan Shah
Credit Manager

Patrick William
Managing Director & Co-Founder

Shrikaanth Balasubramaniam
Director of Credit & Co-Founder

Daniel Nielson
Director & Head of Private Credit

Patrick is an experienced SME
private credit professional and
investment banker

Prior to founding Rixon, he was an
Executive Director at alternative
asset manager FC Capital where he
led execution of their SME private
credit strategy and corporate
development initiatives

Previously, Patrick worked at
independent M&A advisor Aquasia
where he was a founding member
of their SME private credit fund

Patrick commenced his career at
Macquarie Capital's Technology,
Media, Entertainment, and
Telecommunications investment
banking team in Sydney &
Singapore

Patrick has a Bachelor of
Commerce and a Bachelor of
Economics from the University of
Queensland

Daniel is a seasoned private credit
professional with over 10 years'
experience across funds
management and corporate
finance.

Prior to joining Rixon, Daniel led the
growth credit strategy at Marshall
Investments, a Sydney-based
family office and fund manager,
where he executed over $150m of
senior loans to high-growth
companies in Australia

Earlier in his career, Daniel worked
with Ernst & Young in both Sydney
and London, specialising in M&A
and debt advisory within the
financial services sector

Daniel has a Bachelor of Applied
Finance from Macquarie University
and is a Chartered Accountant

Shrikaanth has over 10 years'
experience across SME private
credit and equity research

He was most recently an Associate
Director at alternative asset
manager FC Capital where he

managed the structuring, diligence,

and execution of lends in their SME
private credit strategy

Prior to this, Shrikaanth spent 5
years supporting the Deutsche
Bank equity research team
covering global listed equities

He has executed over $200m in
secured, high-yield Australian SME
private credit lends

Shrikaanth has a Bachelor of
Commerce and is a qualified
Chartered Accountant and CFA
Charterholder

Hessan has over 7 years'
experience in corporate advisory
and private credit

Prior to Rixon, he was a senior
analyst at Tractor Ventures where
he managed their credit portfolio
and performed diligence on all
credit opportunities

Prior to this, he was vice president
at a boutique sell-side corporate
advisor covering engineering,
mining, and mining services.

He started his career as an
Associate at PwC within their
banking & capital markets division

He has executed over $1bn in
capital and corporate transactions

Hessan has a Bachelor of Science
and a Bachelor of Commerce from
the University of Tasmania, and a
Master of Commerce from the
University of Sydney.

13



Independent Investment Committee x %%)i?al

All capital deployment subject to unanimous approval of the Investment Committee led by 2 independents

° The investment team are required to present all investments to the Investment Committee in the form of a Credit Paper summarising:
o Borrower profile
e) Assessed value and quality of underlying security
o) Evidence of satisfactory due diligence
o) Key terms (e.g., pricing, loan term)
e) Risk factors and loan exit strategies & scenarios

. The Investment Committee are independent, with strong commercial backgrounds in the investment industry

. Unanimous approval is required for any potential loan to progress
° Alan has had a prominent career in credit across Australia and the UK
} ° Alan was most recently Head of the Credit Opportunities Fund at FC Capital, responsible for originating and
executing the SME private credit strategy
‘ ° Prior to this, Alan was Head of Leveraged Finance for GE Capital (ANZ) and country head for Bank of Scotland
Alan Butterfield International (BOSI) Australia
Lead Independent Investment o

- Alan has a Bachelor of Science in Engineering from Newcastle University, and is a Chartered Accountant
Committee Member

° Justin currently leads the Autonomous Freight program at ASX-listed Transurban
° He was previously CEO of Billsmoov, a venture-backed consumer fintech disrupting the bill payment industry

° Justin most recently held roles in Strategy and Digital Partnerships with NAB and Uber

° Prior to this, Justin worked in venture capital with Starfish Ventures
Justin Roberts ° Justin began his career with Macquarie Capital's technology, media, and telco investment banking team
Independent Investment ° Justin holds Bachelors of Commerce and Business Systems from Monash University, and an MBA from the

C ittee Memb
ommitee Hember University of Chicago Booth School of Business
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A formal, established, and proven credit assessment policy ensures potential loans are appropriately vetted to ensure the

Formal, structured credit assessment policies

protection of investor capital

Initial review

» Financial &
operating history

* Initial briefing of

Indicative
Term Sheet

* Issued listing key
terms, including

Due Diligence

Review of
financials

- Industry review

Documentation

» Signed off reports
(as required) from:

Investment Valuati * Unanimous

. - Valuation
Committee Investment
Committee

approval required

* Finalised terms
agreed with
borrower

* Execution of
transaction
documents

Completed
& Funded

» Funding released
upon confirming:

* Business and but not limited to: * Review / build of - Legal counsel - Completion of ensure
revenue model - Interest rate & financial model - Accountant sg’Fisfactory due gg;zfp;ﬁgfj and
+ Assets available ~ fLeOeasn sive * Review of - Industry expert _ illlllgiizity financial
for security,  Loan term contracts & - Valuer agreements are performance
including personal Firancial agreements « Credit Paper in place
assets covenants « Management prepared by Fund - All documents
* Management _ Borrower meeting(s) investment team are property

team credentials undertakings - Engagement of « Credit Paper and executed
+ Equifax credit - Key conditions advisors (as supporting
score of SME and required) for: documents
principals - Legal diligence presented to
. . ) Investment
- Financial review Committee

Ongoing
Monitoring

» Regular reporting
by borrower to

15
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The Rixon Credit Opportunities Fund is structured as an open-ended unit trust managed by a third-party trustee, offering
investors direct ownership of underlying loans and arms-length protections

Investors
Investors Investors

Rixon Capital | emTTTTT T mooooooooooooooooooooooel -

-
- ~
.,

Investment Manager

/" Investment in the S’ufr[t)ertly cash %
/' Fundin return for Istributions, N
Investment units accrued interest 1
Management income, and fees
Agreement

Rixon Credit

Opportunities Fund
(Unit Trust)

" \
I 1
! |
1 1
1 1
1 1
! |
1 1
! |
1 1
; |
, |
: 1
| |
1 1
! Interest '
! Private credit expense |
i loans paid or :
| accrued |

1
! |
1 1
! |
1 1
1 1
1 1
|
: ,’

Trustee <

Trust Deed

Qualifying private credit assets

-
E Ownership of Trust units give Investors direct 100% \

I ownership of all underlying assets including but not \

! limited to: N Loans to Loans to Loans to

i - Anyuninvested cash A Australian Australian Australian v
| - All interest income received and receivable /) KN SMEs SMEs SMEs /

! - Allloans receivable /) N e
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3. Track Record




Investment team track record | Rixon Capital % Eﬁg’i{‘al

Rixon Capital has demonstrated a track record of delivering consistent monthly cash returns in its flagship fund

The flagship Rixon Income Fund strategy was launched in 2022 and has delivered returns in line with its mandate, generating strong investor support

Delivering regular monthly distributions, the Rixon Income Fund has provided investors a 11.9% p.a. net cash return since inception

Monthly investor distributions | Inception to January 2025

1.79%

1.10%

090% 0855 0.93% 1.02% 0.99% 0.96% 1.03 0.04% 0.04% 0.94% 0.04% 0.95% 0.98% 0.03% 0.99% 0.96% 0.94% 0.97% 0.99% 1.00% 1.00%
] I I | I 0 I I I I I I I I I I I I I I I I I I I
[\ [ ™ ™ ™ ™ ™ ™ ™ ™ ™ ™ ™ (\2) < < < < < < < < < < < < Lo
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° The flagship Rixon Income Fund holds an investment grade research rating and has been recognised by its industry peers

YRR ve
2= Rook =2 Rook Favourable
" ' / sQM

RESEARCH

#The daridralian t
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Investment team track record | Prior strategies

R
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The Rixon Capital investment team has deep experience in the domestic SME private credit space

° The investment team executed private credit lends in this niche for two SME private credit strategies prior to launching the Rixon Income Fund

° Rixon Credit Opportunities Fund investors will benefit from this expertise in credit underwriting and loan structuring

Benchmarking the Rixon Credit Opportunities Fund to investment team track record

Rixon Capital

Prior experience / track record

Rixon Credit Opportunities
Fund

Rixon Income Fund

Track record
(Private credit strategy 1)

Track record
(Private credit strategy #2)

Investor return

RBA Cash Rate +10.0% p.a.
(net of costs)

11.9% p.a. (net of costs)

15.6% p.a. (before costs)

11.8% p.a. (before costs)

Investor return type

Income & capital

Income only

Income only

Income & capital

Frequency of distributions

Quarterly

Monthly

Monthly

Quarterly

Focus on security

Capital preservation

Capital preservation

Capital preservation

Capital preservation

Loan size

$2m - $20m

$2m - $20m

$3m - $23m

$3m - $28m

LLoan-to-Value ratio

No more than 85.0%

<60%

47.2%

51.4%

Security taken

Property, equipment,
receivables, intangibles, equity

Property, equipment,
receivables, business equity

Property, equipment,
receivables, business equity

Property, equipment,
receivables, business equity

Security ranking

First & second senior

First senior only

First & second senior

First & second senior

Borrower sector exposure

Opportunistic ex. property

Opportunistic ex. property

Transport, health, property,

Tourism, finance, property

development development finance, eCommerce
Capital deployed Pre-launch >$100m as at Jan-25 $67m deployed $96m deployed
Investor type Wholesale Wholesale Primarily institutional Wholesale
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4. Contact Us




Contact details % gi)oi?al

If you would like to invest in the Rixon Credit Opportunities Fund or have further questions, please contact us for a

copy of the Information Memorandum or a confidential discussion

Patrick William % Rixon
Managing Director % C apit a]

e. patrick.william@rixon.capital Level 3, 3 Spring St

m. +61 430 435580 Sydney NSW 2000

s. Schedule a call

w. www.rixon.capital
l. LinkedIn

a. Ausbhiz

21
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